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ANTI-MONEY LAUNDERING / COUNTER TERRORISM 
FINANCING POLICY (“AML”) 

 
 
Purpose 
 
Australia has implemented anti-money-laundering and counter-terrorism financing (AML/CTF) laws 
to meet international standards and to help protect businesses from being misused for money 
laundering and terrorism financing. 

As a new client seeking services from Taylor Collison Limited you may be asked to verify your 
identity.  By verifying your identity you are helping to protect Australian businesses from being 
misused for the purposes of criminal activity. 

If you are an existing client the impact should be minimal, however you may be required to provide 
additional information when opening a new account or if your circumstances change. 

Taylor Collison operates an AML/CTF Program that  

• meets the AML/CTF Act and associated laws  
• Is supported by policies and procedures to combat money laundering and terrorism 

financing  
• is monitored and tested to ensure policies and procedures remain effective and are adhered 

to  
• supports the achievement of AML/CTF best practices.  

Taylor Collison also manages Employee Due Diligence by screening all prospective and temporary 
employees. 

Why has new legislation been introduced? 
The new laws were introduced to: 

• Bring Australia's AML/CTF system into line with international standards.  
• Reduce the risk of Australian businesses being misused for the purposes of money 

Laundering or terrorism financing.  
• Meet the needs of law enforcement agencies for targeted information about possible 

criminal activity and terrorism.  

Why has new legislation been introduced? 
Taylor Collison must meet stringent investor identification and verification requirements using a risk-
based approach. This means that prior to opening an account or offering a service, we must be 
satisfied that you are who you claim to be.  A client conducting a transaction may be asked to 
provide different forms of identification. The level of identification required will depend on the risk 
level of the transaction. Your adviser is the best person to discuss your identity verification 
requirements with. 

What happens if I do not have identification? 
If you are unable to provide the appropriate level of identification required by legislation Taylor 
Collison may not be able to provide the service you require or your application may be delayed 
where identification documents are inadequate. 

 



Dated 15 September 2008 

How will privacy be protected? 
Taylor Collison is subject to the Privacy Act 1988 (Privacy Act). The Privacy Act regulates the 
collection, use, disclosure, quality and security of personal information. 

More information about the collection of your personal information is provided in Taylor Collison’s 
Privacy Policy. 

For more detailed information on AML/CTF, please refer to the AUSTRAC website. 


